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Carbon market:

Carbon is measured, 
certified and sold

Not our 
get-out-of-jail-free card

A tool for speeding up 
climate action

UNEP





The integrity of the 
terrestrial forestry 
carbon market is in 
question

“





The blue carbon market 
can work!

“

GRID-Arendal



Gazi Bay  - 117 hectares of mangrove forest.
Vanga Bay  -  460 hectares of mangroves in 3 
villages.

Carbon Benefits
• Gazi Bay: 2,500 tonnes per year
• Vanga Bay: 5,347 tonnes per year 
•  
Community Benefits
• Gazi Bay: 5,400 project beneficiaries
• Vanga Bay: 13,546 project beneficiaries

Carbon Value 

24$/ ton - Gazi
16$/ton – Vanga 

There is no universal minimum viable size. 
External orgs. are available to assess viability





 

How to set up a:
 
Blue Carbon
Market Project

1. Submit your project idea 
note

2. Submit PDD and technical 
specification(s) for review

3. Validation and 
Registration

4. Reporting
5. Verification
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The “Wild West” 
of blue carbon



We already know what 
high-integrity carbon 
offsets are. They deliver 
on carbon, communities 
and biodiversity.

24$/ ton - Gazi
16$/ton – Vanga 

GRID-Arendal



Towards a 
regional 
conservation 
finance 
mechanism 
for the South 
China Sea 

A Blue Carbon Facility
1. To design and develop Blue Carbon projects, 

which aim to protect and restore coastal 
ecosystems for their blue carbon value. 

2. This includes mangrove, seagrass & tidal 
marshes restoration and conservation projects

3. Projects can be linked to various other income 
streams such as seaweed production, 
sustainable fishing, ecotourism, and coastal 
protection insurance payments.

4. Once projects are operational, they can access 
carbon, biodiversity and resilience credits, and 
payments for ecosystem services (PES) to 
become financially sustainable. 



Towards a regional 
conservation 
finance mechanism 
for the South China 
Sea 

A Blue Carbon Facility
1. The Facility can function as a mechanism 

to provide funding for the development of 
projects and also function as an 
aggregator of projects, achieving a 
higher scale (hectares/ credits) to attract 
investors with centralised management. 

2. Beyond carbon credits, PES can include 
resilience credits for increased flood 
protection and water quality credits for 
land-based activities that reduce nutrient 
& sediment run-off and protect corals 
and fish stocks. 

3. One can also create public-private 
partnerships with offtakers such as 
seaweed processors, who are willing to 
pay price premiums for sustainable 
seaweed production within conservation 
areas



The Caribbean Sustainable 
Finance Architecture

National 
projects

Regional 
projects

Endowment

EbA 
Facility

Eligible 
Finance 

Mechanism
s

Other $

KfW, TNC, 
GEF/France 

P

•gov. 
agencies
•NGOs
•CBOs
•academia
•private 

sector 

CBF

MARENA

MEPA

SLUNCF

NCTFJ

GSDTF

BPAF

SVGCF

SCNC
F

Payments

Agreements


