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Carbon market:

Carbon is measured,
certified and sold

Not our
get-out-of-jail-free card

A tool for speeding up
climate action
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Blue carbon market
growth & demand

* Rapid growth
* Increasing demand, low supply

e By 2050, carbon offsets are
expected to be a $245-5546
bI“IOI’] markEt Bloomberg NEF

* Blue carbon offsets are seen as
high quality
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Nature Based Carbon Offset
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The nature/land based voluntary carbon market price varies and a conservative
value can be found in the GEO price.
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How can blue carbon avoid this?

Support the Guardian 'l‘h
Available for everyone, funded by readers r e 4
S e Sy Guardian

News Opinion Sport Culture Lifestyle More -

World UK Coronavirus Climate crisis Environment Science Global development Football Tech Business Obituaries

The age of extinction © This article 1s more than 1 month old

Carbon offsetting
Revealed: more than 90% of rainforest W Live Russic-Ukaine war.US
T 9. The Guardian allegations:
worthless, analysis shows

Most viewed

Roald Dahl rewrites: edited
language in books criticised
Investigation into Verra carbon standard finds most are ‘phantom % as ‘absurd censorship’
credits’ and may worsen global heating = Py 9 O(_y f = f
Nowhere else to go': Alto Mayo, Peru, at centre of conservation It's not a darning tool, it's a Ove r o o ra I n O re St
o & very naughty toy: Roman - e
Greenwashing or a net zero necessity? Scientists on carbon ¥ dildo found Ca r‘ b O n Offs et S C e rt I fl e d

offsetting
Carbon offsets flawed but we are in a climate emergency

{ ‘ pns rom e weekend' by Verra are worthless

the |
guardian
org

Patrick Greenfield

¥ = pgreenf

North Korea launches more

e missiles as Kim sister warns
Pacific could become firing
range’

f v ®

Verra disputes the allegations



o

2 <TLOMMUNITY WATER PROTEC T
FUNDED BY MIKOAO PANOT/I

1 V“ﬁ' ‘-VA'A’}!*'_/‘Q\};

c”‘—"‘»:v\: -




Gazi Bay - 117 hectares of mangrove forest.
Vanga Bay - 460 hectares of mangroves in 3

P villages.
L L e Carbon Benefits
., - Gazi Bay: 2,500 tonnes per year

* Vanga Bay: 5,347 tonnes per year
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Community Benefits

gas ) * Gazi Bay: 5,400 project beneficiaries
) » Vanga Bay: 13,546 project beneficiaries
anga ] /
Blue Forest ‘
—— Carbon Value
T e 24%/ ton - Gazi
§anie N 16%/ton — Vanga

Mangroves A

There is no universal minimum viable size.
External orgs. are available to assess viability



Yblue

What is
being
sold?

of mangrove forest conserved
from further degradation and
encroachment

Carbon

To prevent continued e
emissions by storing

5023 tCO:

Seeks to improve
livelihood of

8700

people living in the
project area

Francis Okalo
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1. Submit your project idea

note
How to set up a: 2. Submit PDD and technical
Blue Carbon specification(s) for review
Market Project . .
3. Validation and
Registration

4. Reporting
5. Verification




Money

Blue carbon
5 acta brokerage carbon credits

. . . o account
6% 3 Acco
I I l a r e Money held to meet /
c:'ost of 5-year 0%
independent Income Government
verification
transfered upon 0% :
meeting target (Government issued
J\~ = - s - Operation forestry agreement)
Kenya ’ :
. © 4 . . : . .. 23%
;‘.:““2:‘:‘.?3% Nairobi Fixed feoslaidiiar each carbon Mikoko Pamoja Community Organization
mi .,j | credit sold through Plan Vivo 6%
@ 4 (project certifier) (Project certifier requires at least 60% of revenues Mikoko Pamoja
be distributed to community partners) Steering Group
expenses
H H tati , etc.
Kenya - Mikoko Pamoja & . — , (stationery, etc.)
Profit Mitigation Operation
Vanga Blue Forest
21%
e Plan Vivo 26% 36% 3%
® - / \L \l/ Mikoko Pamoja
Commu nlty based Project co-ordinator
conservation Community benefit: Conservation and afforestation: Community annual salary
Expenditure to be determined Nursery teams, Community Organization
Py 2 through an annual community reporters, Woodlot maintenance, expenses
B l en d € d fl nance benefit consultation process Monitoring and evaluation tasks (stationery, etc.)

* |Income > project costs

* National replication
KMFRI
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Yblue

The “Wild West” of blue icarbon

* Murkiness of the market

e Broker pressures

* Low offers and low prices
* Fraud and conflict

* Transparency

* No guidance

* Lack of due diligence

* Resellers

 Fair return on investment?
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We already know what
high-integrity carbon
offsets are. They deliver
on carbon, communities
and biodiversity.

248/ ton - Gazi
16S/ton — Vanga
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Ecosystem Services
| Kshs. 6,366.785.67

kshs. 270,000/

Office expenditure
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Vanga Blue Forest
Comuntty Based

Organisation Group Expenses |
(Gharama za kikunds
Kshs.150,000/=§

Communtt Benefits
(Manaa ya jam'l'l)
Kshs.2 008,000%
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Towards a
regional
conservation
finance
mechanism

for the South
China Sea

A Blue Carbon Facility

1.

To design and develop Blue Carbon projects,
which aim to protect and restore coastal
ecosystems for their blue carbon value.

This includes mangrove, seagrass & tidal
marshes restoration and conservation projects

Projects can be linked to various other income
streams such as seaweed production,
sustainable fishing, ecotourism, and coastal
protection insurance payments. '

Once projects are operational, they can access
carbon, biodiversity and resilience credits, yud
payments for ecosystem services (PES) to

become financially sustainable. P
o



Towards a regional
conservation
finance mechanism
for the South China
Sea

The Facility can function as a mechanism
to provide funding for the development of
projects and also funcfion as an
ag%regaior of projects, achieving a
higher scale (hecfares/ credits) tO attract
investors with centralised management.

Beyond carbon credits, PES can include
resilience credits for incregsed flood

rotection and water quality credits for
and-based activities that reduce nutrient
& sediment run-off and protect corals
and fish stocks.

One can also create public-private
partnerships with offtakers such as
seaweed processors, who are willing fo
pay price premiums for sustainable ™
seaweed production within conservation
areqs



The Caribbean Sustainable
Finance Architecture

Other $
CBF

Eligible MEPA BPAF
Finance

Mechanism National
S projects "EOV
MARENA GSDTF agencies

*NGOs
*CBOs
t NCTE] ~ SCNC _; Regional [JIREIET(Se0E)
— F projects eprivate
sector
SLUNCF SVGCF
EbA S
Facility Agreements

@® Payments



